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funds, including Debt Service, requiring property tax revenues totaling $ 40698

The propert§ tax rates computed herein are based on preliminary data. if the final stéte computed revenue limitation permits,

the tax rate will be increased by an amount not to exceed

lowered.
This budget contains S govemmental fund types with estimated expenditures of $
4] proprietary funds with estimated expenses of § 0

If the final computation requires, the tax rate will be

453,822 and
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Genoa Town Office
Post Office Box 14
Genoa, Nevada 89411
PHONE: 775 782-8696
FAX: 775 782-2229

Fiscal Year 2015-2016 Budget Message

Operational Fund

Revenues within the Operational Fund incorporate the maximum property tax rate of $0.5702.
Operational expenditures reflect customary needs and are based on a three year rolling
average. The Operational Fund contains a contingency allocation of 2.8% of non-capital
expenditures and an 8.3% allocation ending fund balance based on non-capital expenditures.
The contingency fund is consistent with prior fiscal year allocations and the ending fund balance
is at the board required level.

Ad Valorem Capital Projects Fund
The total Town Ad Valorem Capital Projects Fund #622 is $13,035. There are no expenditures
anticipated from this fund in the fiscal year.

Construction Reserve Fund
The Town Construction Reserve Fund #624 is $44,755. Capital projects may be identified in
2015-2016 for which these funds may be utilized.

The tentative budget was adopted by the Genoa Town Advisory Board at their April 7, 2015
regular meeting.
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FULL TIME EQUIVALENT EMPLOYEES BY FUNCTION

ACTUAL
PRIOR YEAR
ENDING 6/30/14

ESTIMATED
CURRENT YEAR
ENDING 6/30/15

BUDGET YEAR
ENDING 6/30/16

General Government

2.62

2,075

2.075

Judicial

Public Safety

Public Works=

Sanitation

Health

Welfare

Culture and Recreation

Community Support

TOTAL GENERAL GOVERNMENT

2.62

2.075

2.076

Ulilities

Hospitals

Transit Systems

Airports

Other

TOTAL

262

2.075

2.075

POPULATION (AS OF JULY 1)

216

220

220

SOURCE OF POPULATION ESTIMATE"

Assessed Valuation {Secured and Unsecured Only)

8,944,300

9,102,532

9,181,190

Net Proceeds of Mines

TOTAL ASSESSED VALUE

TAX RATE
General Fund

0.5123

0.5548

0.5856

Special Revenue Funds

Capital Projects Funds

Debt Service Funds

Enterprise Fund

QOther

TOTAL TAX RATE

05123

0.5548

* Use the population certified by the state in March each year. Small districts may use a number
developed per the instructions {page 6) or the best information available.

Town of Genoa

{Local Government)

SCHEDULE S-2 - STATISTICAL DATA

Page: 3
Form 4
6/1/2015
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(1} (2 (3) 4
BUDGET YEAR ENDING 6/30/2016
ESTIMATED
ACTUAL PRIOR CURRENT
REVENUES YEAR ENDING YEAR ENDING TENTATIVE FINAL
6/30/2014 6/3072015 APPROVED APPROVED
TAXES
T GENERAL GOVERNMENT
Ad Valorem Current 38,673 35,650 40,698 40,698
Ad Valorem Delinquent 339 -
Personal Property Current 535 400 -
Personal Property Delinquent 153 -
SUBTOTAL 39,700 40,059 40,608 420,698
TINTERGOVERNMENTAL REVENUE
" STATE SHARED REVENUE
State Consolidated Tax Dist. 10,457 10,731 10,000 10,000
LE]
Gaming - NRS Co, Lic (495) 540 540 530
SUBTOTAL 9,962 11,271 10,540 10,540
CHARGES FOR SERVICE
NT
Recreation Fees - R 18,009 20,000 20,000 20,000
SUBTOTAL 18,009 20,000 20,000 20,000
MISCELTANEQUS REVENUE
QOTHER MISCELLANEOUS
Miscellaneous 5,100 -
Interest on Investment 657 200 400 400
Rent/Lease Income 1,115 20,500 19,000 19,000
Donations 550 1,500 - -
Church Rent 9 989 - =
Town Hall Rent 6.657 E
Kitchen Rent 2,263 5 N .
Candy Dance 278,481 260,546 262,000 262,000
Cowboy FPoetry & Music Festival 137,595 136,000 08,000 95.000
Merchandise Sales 61 200 - -
SUBTOTAL 442 468 419,246 379,400 379,400
SUBTOTAL REVENUE ALL SOURCES 510,139 4890 576 450,638 450,638
OTHER FINANCING SOURCES
Transfers in
SUBTOTAL OTHER FINANCIAL SOURCES
Town of Genoa
{Local Government)
SCHEDULE B - GENERAL FUND
Page: 7
Form 8

6/M1/2015
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BUDGET YEAR ENDING 6/30/2016

ESTIMATED
ACTUAL PRIOR CURRENT
REVENUES YEAR ENDING YEAR ENDING TENTATIVE FINAL
6/30/2014 6/30/2015 APPROVED APPROVED
TOTAL REVENUES FROM PRIOR PAGE 510,139 490,576 450,638 450,630
BEGINNING FUND BALANCE 21,058 37,814 53 560 53,560
Pror Period Adjustments
Residual Equity Transfers
TOTAL BEGINNING FUND BALANCE 21,998 37,914 53,560 53,560
TOTAL AVAILABLE RESOURCES 532,137 528,450 504,198 504,198
Town of Genoa
{Local Government)
SCHEDULE B - GENERAL FUND
Page: 8

Form 9
61112015
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BUDGET YEAR ENDING 6/30/2016

ESTIMATED
EXPENDITURES BY FUNCTION ACTUAL PRIOR CURRENT
AND ACTIVITY YEAR ENDING YEAR ENDING TENTATIVE FINAL
6/30/2014 8/30/2015 APPROVED APPROVED
"GENOA ADMINISTRATION
T SALARIES & WAGES 87,508 85,066 88,590 88,590
EMPLOYEE BENEFITS 34,355 37,527 42,462 42 462
SERVICES & SUPPLIES 372,360 352,337 322770 322,770
DEPT. SUBTOTAL 494 723 474,930 353 822 453 §22
ACTIVITY SUBTOTAL 494,223 474,930 453,822 453,822
FUNCTION. GENERAL GUVERNMENT
SALARIES & WAGES 87,508 85,066 88,590 88,580
EMPLOYEE BENEFITS 34,355 37,527 42 462 42 462
SERVICES & SUFPPLIES 372,360 352,337 322770 322,770
DEBT SERVICE
CAPITAL OUTLAY
OTHER USES
FUNCTION SUBTOTAL 494,223 474,930 453,822 453,822
Town of Genoa
{Local Government)
SCHEDULE B - GENERAL FUND
FUNCTION  (General Government
Papge o
Form 10

6/1/2015
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(3)
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BUDGET YEAR ENDING 6/30/2016

ESTIMATED
EXPENDITURES BY FUNCTION ACTUAL PRIOR CURRENT
AND ACTIVITY YEAR ENDING YEAR ENDING TENTATIVE FINAL
6/30/2014 6/30/2015 APPROVED APPROVED
“PAGE FUNCTION SUMMARY
General Government 494,223 474,930 453,822 453,822
— =¥ — %
TOTAL EXPENDITURES - ALL FUNCTIONS 494,223 474,930 453,822 453,822
OTHER USES:
CONTINGENCY (Not to exceed 3% of
Total Expenditures all Functions) - - 12,708 12,708
Operaling Transfers Qut {Schedule T) -
TOTAL EXPENDITURES AND OTHER USES 494,223 474,930 466,530 466,530
ENDING FUND BALANCE: 37,914 53,560 37,668 37,668
TOTAL GENERAL FUND
COMMITMENTS AND FUND BALANCE 532,137 528,490 504,198 504,198
Town of Genoa
{Local Government)
SCHEDULE B - GENERAL FUND
SCHEDULE B SUMMARY - EXPENDITURES, OTHER USES AND FUND BALANCE
’ GENERAL FUND - ALL FUNCTIONS
Page: 10
Form 11

6/1/2015



n (2) (3) (4)
BUDGET YEAR ENDING 6/30/2016
ESTIMATED
ACTUAL PRIOR CURRENT
REVENUES YEAR ENDING YEAR ENDING TENTATIVE FINAL
6/20/2014 6/30/2015 APPROVED APPROVED
TNTERGOVERNMENTAL REVENUE
Distribuied from County 1,510 1,595 1,630 1,630
Subtofal 1510 1,505 1630 7,630
MISCELLANEOUS REVENUE
Interest on Investment 39 20 -
Subtotal 39 20 5 -
Subtotal Revenue 1,549 1,615 1,630 1,630
‘BEGINNING FUND BALANCE 8,241 5,780 11,405 11,405
Prior Period Adjustment
Residual Equily Transfer
D BALANCE 8 241 9,790 11,405 11,405
TOTAL RESOURCES 9,790 11,405 13,035 13,035
EXPENDITURES
Subtolal Expenditures
ENDING FUND BALANCE 5,790 11,405 13,035 13,035
Residual Equity Transfers
TOTAL COMMITMENTS & FUND BALANCE 9,790 11,405 13,035 13.035
Town of Genoa
{Local Government)
SCHEDULE B
FUND Genoa Ad Valorem Capital Projects
Page 11
Form 14

6172015
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(3)
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BUDGET YEAR ENDING 6/30/2016

ESTIMATED
ACTUAL PRIOR CURRENT
REVENUES YEAR ENDING YEAR ENDING TENTATIVE FINAL
6/30/2014 6/30/2015 APPROVED APPROVED
THARGES FOR SERVICE
Subtotal
MISCELLANECUS REVENUE
Interest on Investment 176 100 100 100
Subtotal 176 100 100 100
Subtotal Revenue 176 100 100 100
BEGINNING FUND BALANCE 44 379 44,555 44,655 44,655
Prior Period Adjustment
Residual Equity Transfer
TOTAL BEGINNING FUND BALANCE 44,379 44,555 44,655 44,655
TOTAL RESOURCES 44,555 44,655 44,755 44,755
EXPENDITURES
Subtolal Expendilures - -
OTHER USES
CONTINGENCY (not to exceed 3% of
total expenditures)
Operating Transfers Out (Schedule T)
"ENDING FUND BALANCE 44,555 44 655 44,755 44 755
Residual Equity Transfers
TOTAL COMMITMENTS & FUND BALANCE 44,555 44,855 44 755 44,755
Town of Genoa
{Local Government)
SCHEDULE B
FUND Genoa Construction Reserve
Page: 12
Form 14

6/1/2015



